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To,

The Members,

ARTEFACT PROJECTS TIMITED

We have audited the quarterly financial results of ARTEFACT PROJECrS UMITED ("the Company") for the

Quarter ended March 31, ZOZL and the year to date results for the period O\/04/2O2O to 3t/O3/?OZt

("the Statement"), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI. (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations"). This statement is the responsibility of the Company's Management and have been

approved by the Board of Directors of the Company. Our responsibility is to express an opinion on these

financial statements based on our audit of the financial statements which have been prepared in

accordance with the recognition and measurement principles laid down in lndian Accounting Standards

(lnd AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, and other accounting principles generally accepted in lndia.

&

2. We conducted our audit in accordance with the Auditing Standards generally accepted in lndia. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement. An audit includes examining, on a test basis, evidence

supporting amounts disclosed in the Statement. An audit also includes assessing the accounting principles

used and the significant estimates made by the Management. We believe that the asdit evidence we have

obtained is sufficient and appropriate to provide a basis for our audlt opinion.

3. Emphasis on Matter :

a) Note No.3 to the accompanying Statement of audited Financial Results, regarding investment of Rs.

12 crores (Excluding cumulative interest of Rs 1.55 Cr. accrued thereon) in Unquoted fully compulsory

convertible debentures of private unlisted companies as at reporting date. We have received

management representation that investments in the said companies, is based on its assessment of

future cash flows, and the investment being long term and strategic irr nature. The valuation report of

registered external Valuers is received by the company. Hence, no provision for impairment of
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expected Losses in accordance with lnd-As-109 "Financial lnstruments" is required and the amounts are

considered fully recoverable. We have relied on the management representation and external valuers

report in this regard.

b) Note no. 3 to the accompanying Statement of audited standalone Financial Results regarding

investment of Rs. 90 Lacs in equity shares of associate company. The management based on its

assessment for the previous financial year and considering that the company has earned profits and has

positive net worth as per audited balance sheet for the year ending 31"t March 2020, is of the opinion

that there is no diminution in the value of its investment in the said company and hence no provision

for impairment loss is required. We have relied on the management.

c) Note No. 8 to the standalone financial results regarding the impact of COVID -19 pandemic on the

Company. There has been no immediate adverse impact of COVID-lg pandemic. The impact of

pandemic in immediate future cannot be quantified as on date. However, the Management expects no

significant adverse impact on the continuity of operations of the business which is based on long term

contracts, on useful life of the assets and its financial position.

Our opinion is not modified in respect of these matters.

4, Based on our audit conducted as above, nothing has come to our attention that causes us to believe that

the Statement has not been prepared in all material respects in accordance with IND AS prescribed and

other recognized accounting practices and policies, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI circular No.

cJRlcrDlCMDT/44,/2019 dated March 29, 2019 ('the circula/)

5. The accompanying statement includes the company's proportionate share of revenue of Rs. 53.38 Lacs,

expenditure of Rs. 52.71 Lacs and share of profit of Rs.0.67 Lacs in joint ventures for quarter as well as the

year ended March 31, 2021.

6. ln our opinion and to the best of our information and according to the explanations Biven to us, these

Quarterly as well as year to date Financial results:

s
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ii) give a true and fair view of the Net profit and other financial informatlon for the quarter ended March

31, 2021 and for the year ended March 31, 2021'

iii) give a true and fair view of the financial position of the company as on 31"t March, 2021.

7 The annual financial results include the results for the quarter ended March 31, 2O2]. being the balancing

figure between audited figures in respect of the full financial year and the published unaudited year to date

figures up to the third quarter of the current financial year, which were subject to limited review by us.

For Banthia Damani & Associates

Chartered Accountants

FRN- 125132W

AN r&

Place: Nagpur
Date : 29/O5/2OZ\

sudesh Banthia
Partner
M. No. 041344
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i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with the SEBI circular No. CIR/CFD/FAC/62I2016 dated

July 5, 2015 In this regard; and

dt'".^/
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STATEAAENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 3IST, 2021
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Revenue from Operations (Net of Service Tax / GST)

Other lncome
Total lncome from Operations (Net)

Expenses
(a) Emptoyee Cost
(b) Retainers and Consuttancy Fees

(c) Change in lnventories of Work in Progress

(d) Depreciation and Amortization Expenses

(e) Finance Cost

(f) Travelt'ing & Conveyance

(g) Other Expenses

Profit/(Loss) before Exceptional ltems & Tax (3-4)

Profit/(Loss) before tax (5+6)

Net Profit/(Loss) for the period (7'8)

Other Comprehensive lncome (net of Tax)

(items that will not be reclassified to profit & toss)

Total Comprehensive lncome for the period (9+10)

Paid -up equity share capital (Face vatue of Rs.10/'each)

Reserves exctudrng Revatuatlon Keserves as per the
batance sheet of Previous Accounting Year

Earnings Per Share (EPS) (Face vatue of Rs. 10 each)

a. Basic EPS ( in Rs.)

b. Dituted EPs ( in Rs.)

(* Not annuatised)

Total Expenses

Exceptional ltems

Tax Expenses

Current Tax

Mat Credit Entitlement
Deffered Tax Liabitity
lncome Tax of Eartier Years
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STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31ST, 202,I

NOTES

1 The above results for Year ending 31st March 2021 including of Quarter ended 31st March, 2021 have been reviewed by the
Audit Committee and approved & taken on record by the Board of Directors at its meeting held on 29th JUNE 2021.

2 The above financial results have been prepared in accordance with lndian Accounting Standard (IND-AS) 34 - lnterim

Financial Reporting as prescribed under section 133 of the Companies Act,2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia.

3 Regarding investment made by company, there are no transactions or change in status of impairment thereof with respect to

its report in previous quarters. ( lnd AS 3a {5})

4 The Company has adopted lnd AS 116 'Leases' effective financial year from 1st April 2019. (Resulting impact in the financial

results of the company of current period i.e. Q4 there is increase of Rs. 1 Lacs and Rs 0.99 Lacs in depreciation of right to use

assets and finance cost on lease liability respectively and decrease in lease rent of Rs.1.14 Lacs ).

5 The company has sold a part of its fixed assets being Block No, F3,F4 & F5 as well as G7 of Bhivapurkar chambers building at

Nagpur at consideration of Rs. 148 Lacs and utilized for payment of loans. Correspondingly Profit on Sale of asset of Rs.

103Lacs has been accounted for in current quarter.

6 The interest is provided on GST for delay in deposlt of GST from the date from which the same is received by the compa ny

7 The company is engaged only in the business of "Project Consultancy" and therefore, has only one Reportable Segment in

accordance with IND-AS 108 "Operating Segments".

8 The ongoing Covid-19 pandemic situation has not put company's business under any severe stress, since the company is

executing long term Government contracts and there is no discontinuity in execution of the same being in the essential core

sector of Highways consultancy.

9 The figures of Year Ended March , 202L are including the balancing results of Q4 figures between the Unaudited figures in

respect of published year to date and figures upto the Third Quarter ofthe financial Year.

10 The figures for the corresponding previous periods/year have been restated /regrouped wherever necessary, to make them

comparable.

For & on behalf of the Board of Directors

Artefact Projects Lim ited

(

(Whole Director)
Ashok Karwa
(cFo)Place: Nagpur

Date : 29th June, 2021
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ARTEFACT PROJECTS LIMITED

BALANCE SHEET
(Rs in

I ASSETS

1 Non-Current Assets
1,701.931,627.97, Ptant and

(b) lnvestment
1.62(c) Assets

(d) Financial Assets
1,290.001 ,31 5.59(i) lnvestments

(ii) Loans

(e) Deferred Tax Assets (net)

(g) Non Current Tax Asset
28.3327.70(h) Other Non Current Assets

2,971.26 3,021.88

Current Assets2
16'1.58100.86(a) lnventories

(b) Financiat Assets
1,466.151,491.52Trade Receivabtes

599.24 146.37(ii) Cash and Cash Equivatents
0.85(iii) Bank Batance other than above

1,941.223,076.74(c) Other Current Assets
5,268.36 3,716.17

8,239.62 6,738.05TOTAL

il EQUITY AND LIABILITIES

1

3,249.49

698.00

3,972.20

727.50tat(a) Equity Share

4,699,7O 3,947.49

2 Non-Current Liabilities
(a) Financiat Liabitities

601.71(i) Long Term Borrowings 2,75

240.59275.91

48.65 37.73(b) Long Term Provisions
280.56926.27

3 Current Liabilities
(a) Financial Liabitities

'1,004.33 947.94(i) Short Term Borrowings
301.02403.38(ii) Trade and Other Payables

17.46(iii ) Other Financiat Liabitities 2.14

1,256.961 , 1 85.40(b) Other Current Liabitities

are re-ctassified/

For & on behalf of the Board of Directors

738.05

wherever

(c Short Term Provisions

8,239.62

for the previous

TOTAL

1.93

510.00
3.07

2,613.65

Artefact Projects Limited

Vr/
ai,4d./,1 ' ,r12

Date: 29th Ju 2021

Place : r Chief Financial OfficerWhole Time Director
Shah

,

.a,: lr,i.iil, . ,:,iiLl i .,, ll

(b) Other Equity

Equity

(ii) Deferred tax Liabitity (Net)

I

KARWA
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2021

Chane6 ln oDeratlna !9sets and llabllitl6
(lncrease) / Decrease in Other Non Current Assets

(lncrease) / Decrease ln Changes in lnventoris
(lncrease) / Decrease in Trade and Other Re€eiEbtes

(lncrease) / Decrease in Bank Batance other than above

(lncrease) / Decrease in Loans

(lncreas€) / Decrease ln Other Currtrt Assets

lncrease / ( Decrease) in Lsg Tem Provisims

lncrease / ( Decrease) in Trade Payabtes and Other Liabitities

lncrease / ( Decrease) in Other Current Liabitities

500.78

tn

445.61

101

(75.00)

226.

lncrease / De€rease) ln Short Term Provisions

Net Proflt Before Tu as per Statement of Profit and Loss

270.1

1774.441(1563.10)

82.51

(121.

18

0.85

(2s.

Adiustmsts for:
.l ADDroDrlatlon of Funds:

Depreciatim and Amortization Expenses

Lo6s /(profit) on sale of Fixed Assets

0.00
11.67

bl Non Offiatlne lncome A ExDense:

Finance Costs

lnterBt lncme
Assets Discarded

Gratuity Expenses

Altowances for dobtful debts / advanc6

Op€ratlng proflt beforc worklnB caPital Adrustment

66.88
95.32

796.31

0.00

1 02.36
('t60.741

(2,r4.05)

6.47

0.63
60.72

(557.941(1,5E4.66 )from operatlonscash
157.4',1405.24@r

(678.64 | 1 98.54ffieratlnS activltles (A)

(1 3.40)

0.00
1 43.95

244.05

(2s.s9)

(440 )

(1 4.48)
(0.26)

425.00

1 54.90

1 1 4.81

Cash Flows from lnvestlnE Actlvltv
Payments for property, Ptant and equipment

Payments for intangible assets

Proceeds frorn sale of Property, Plant and equipment

Proceeds frorn sate of Share lnvestment

lntergt lncome
(lncrease) / Decrease in Non Currst lnvestments
(lncrease) / Decrease in Fixed deposits with Bank

679.96(91 .10 )Net cash flow from lnvBtlng lctlvitl6 (B)

(225.55 )

354.00

56.39

614.28

(16.61 )

(267.23 |
88.00

1 1 8.00
(114.57 )

1674.93 |
(26.01 )

Finance Co6t

Proceeds frorn lssue of shares or share application

Proceeds from issue of warrants

lncrease / ( Decrease) in Short Term Borrowings

Proce€ds/ (Repayment) from/ (of) borrowinSs

Proceeds/ (Repayment) from/ (of) Lease Liabitity

Other Financial Liabitities
(876.75 |782.51Net cash Flow from Flnancln8 activlti6 (C)

12.77

4.55

1.75

2.80
Net lncrease/Dareare ln Cash & Cash Equivalent (A)+(B)+(C)

Cash & cash in the of the Year
4.5517.31the Year& Cash

Reconcitiation of cash and cash equivatents as per the cash ftow statement:

4.55

4.55
17.31

17.31
Cash and cash equlvatents

Balanc6 rs per statement of cash flows

i. The abo/€ Cash Ror, Statement has been prepared under the'lndirect t'lethod'as set out in lnd AS - 7 "Cash Ftow Statements"

ii. Figures in brackets indicate Outfloffi'
iii. PreviotE year! figures have been regrorped / rearranged whereraer necersary

to make them cdnparable wlth those of current year.

Fq & 0 beh.lt of the Edrd ot Dlrectffi

DIN: 053041 16
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Afrefad

SHAH AsHOK KARWA

Chief Financiat
Place : NaSpur

Date : 29th June, 2021
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